Economic Development
ED 1017201

Version of 8/4/08

Prepared for r

2008 Governor’s Rural and Regional Development Conference
September 24, 2008
Carefree, Arizona

Prepared by
Lay James Gibson
University Distinguished Outreach Professor,

Geography and Regional Development

Director - Economic Development Research Program
The University of Arizona

Voice : 520-621-7899 / Fax: 520-621-7834

Emaill: [jgibson@ag.arizona.edu J




Definition

This definition is based on discussions in Planning Local Economic Developmernt,

and Practice, Edward J. Blakely and Ted K. Bradshaw. Sage, 2002.






Development Professionals Know the Difference...




Why Do Economic Development?




Efficient Development Organizations Build Their Programs On




Economic Development Programs Help Regions Adjust To




Development Trends & Population Profiles

Source: U.S. Bureau of the Census/ DES

% = % of State Total



Development Trends & Population Profiles

Source: U.S. Bureau of the Census/DES




Development Trends & Population Profiles

Source: U.S. Bureau of the Census/DES




Economic Development Programs Focus on




Attraction of New Firms




Retention & Expansion of Existing Firms




New Business Development




Basic Research Including Data Assembly




Basic Research Including Data Assembly (Cont.)




Advanced Research & Modeling




Programs also Address Barriers to Economic
Development




Effective Development Organizations




Development Organizations Build Stronger
Regions Which Have




Business Development




Business Development




Business Development




Business Development




Business Development
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