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Economic Impact Payments (EIP) have 
also been referred to as: 

• “Stimulus Payments”

They are advance refunds of the 
“Recovery Rebates” provided in the 
legislation.  

Economic Impact Payments



Payments are up to the following 
amounts:

• $2,400 for two eligible individuals 
filing joint returns

• $1,200 for each eligible individual

• $500 for each qualifying child 
claimed by an eligible individual

Amount of Payment



No Filing Requirement



Economic Impact Payments



Get My Payment



Non-Filers: Enter Payment Info



Frequently Asked Questions

Economic Impact 
Payment Information 
Center



Some Payments via Debit Cards

www.eipcard.com



IRS.gov homepage



Be on the lookout for IRS impersonation calls, texts 
and email phishing attempts about the coronavirus or 
COVID-19 Economic Impact Payments. These scams 
can lead to tax-related fraud and identity theft.

Coronavirus-related scams



The IRS will not call, email or text you to verify or 
request your financial, banking or personal 
information.

Watch out for websites and social media attempts to 
request money or personal information. The official 
website is IRS.gov.

Don't open surprise emails that look like they're 
coming from the IRS or click on attachments or links.

Don’t provide personal or financial information or 
engage with potential scammers online or over the 
phone.

Forward suspicious emails to phishing@irs.gov, then 
delete.

Go to IRS.gov for the most up-to-date information.

What taxpayers should 
know…

mailto:phishing@irs.gov
https://www.irs.gov/newsroom/irs-issues-warning-about-coronavirus-related-scams-watch-out-for-schemes-tied-to-economic-impact-payments


Ask an individual to sign over their Economic Impact 
Payment check to them.

Ask for verification of personal or banking information.

Suggest that they can get someone tax refund or 
Economic Impact Payment faster by working on their 
behalf.

Issue a bogus check, often in an odd amount, then tell 
a person to call a number or verify information online 
in order to cash it.

Scammers may…



Coronavirus Tax Relief page on IRS.gov

We encourage you to share this information 
with family and friends. Many people who 
normally don't normally file a tax return may 
not realize they're eligible for an Economic 
Impact Payment.

Keyword: Coronavirus

https://www.irs.gov/coronavirus-tax-relief-and-economic-impact-payments


Coronavirus tax relief on 
social media

• Twitter: @IRSnews  
or @IRSenEspanol

• IRS on Facebook

• IRS on Instagram

• IRS on LinkedIn

IRS.gov/coronavirus



Employee Retention Credit 
Stakeholder Liaison

IRS Stakeholder Liaison

CARES Act



What is the Employee Retention 
Credit?

A fully refundable tax credit for employers equal to 50 

percent of qualified wages (including allocable 

qualified health plan expenses) that Eligible Employers 

pay their employees. 



Eligible Employer
Carry on a trade or business in 2020 that either: 

1. Was fully or partially suspended by government order due to 
COVID-19 

2. Experiences a significant decline in gross receipts 

Not eligible: 

• Governmental employers

• Self-employed individuals for own services and earnings  



Qualified Wages

• Paid to employees after March 12, 2020, and before 
January 1, 2021

• Depends on the average number of full-time 
employees employed  during 2019

• Includes qualified health plan costs that are 
allocable to wages



Qualified Wages
Wages based on the average number of a business’s 
employees in 2019.

Employers with less than 100 FT employees: 

• The credit is based on wages paid to all employees, 
regardless of whether they provided services. 

Employers with more than 100 FT employees: 

• The credit is allowed only for wages paid to 
employees for the time when they are not providing 
services .



Claiming the credit

• Report qualified wages and credits for each calendar 
quarter on federal employment tax returns.

• Tax credit may be claimed against the employer 
portion of certain employment taxes.

• If credit exceeds payroll deposit employer may apply 
for advance refund per Form 7200, Advance Payment 
of Employer Credits Due To COVID-19.



Resources
FAQs: Employee Retention Credit under the CARES Act

IR-2020-62, March 31, 2020 IRS: Employee Retention 
Credit available for many businesses financially impacted 
by COVID-19

Form 7200, Advance Payment of Employer Credits Due to 
COVID-19

Relief from Penalty for Failure to Deposit Employment 
Taxes

https://www.irs.gov/newsroom/faqs-employee-retention-credit-under-the-cares-act
https://www.irs.gov/newsroom/irs-employee-retention-credit-available-for-many-businesses-financially-impacted-by-covid-19
https://www.irs.gov/forms-pubs/about-form-7200
https://www.irs.gov/pub/irs-drop/n-20-22.pdf


Families First Coronavirus 
Response Act (FFRCA)

2020 COVID-19 Related Tax Credits for Required Paid 
Leave Provided by Small and Midsize Businesses



Paid Sick Leave Credit



Paid Family Leave Credit



Resources

Dept of Labor: Families First Coronavirus Response 
Act: Questions and Answers

FAQs COVID-19-Related Tax Credits for Required Paid 
Leave Provided by Small and Midsize Businesses 

NR-57 Treasury, IRS and Labor announce plan to 
implement Coronavirus-related paid leave for workers 
and tax credits for small and midsize bus to swiftly 
recover the cost of providing COVID-19-related 

About Form 7200, Advance Payment of Employer 
Credits Due to COVID-19

https://www.dol.gov/agencies/whd/pandemic/ffcra-questions
https://www.irs.gov/newsroom/covid-19-related-tax-credits-for-required-paid-leave-provided-by-small-and-midsize-businesses-faqs
https://www.irs.gov/newsroom/treasury-irs-and-labor-announce-plan-to-implement-coronavirus-related-paid-leave-for-workers-and-tax-credits-for-small-and-midsize-businesses-to-swiftly-recover-the-cost-of-providing-coronavirus
https://www.irs.gov/forms-pubs/about-form-7200


File and Pay by July 15



Understanding 
Payment Options



Payment Options: Pay Online, 
Installment Plans and More



Electronic Funds Withdrawal

Pay balance due with electronically filed 
return

Individual and business filers can e-file and     
e-pay in a single step

Payments can be scheduled for a future date, 
up to the return due date



Direct Pay



Direct Pay Is … 

For individual taxpayers only

• Free

• Secure

• Available on IRS.gov/payments and the 

IRS2Go app



Other Payment Options 



Pay by Debit or Credit Card

Pay online, by phone or with a mobile 
device using the IRS2Go app

Safe & secure

Several payment processors to choose from

Service fee charged by processors not IRS

Can pay tax due with paper or e-filed return 
as well as IRS bills and notices



Payment Processors



How to enroll:

•Go to the www.eftps.gov website

•Use your taxpayer identification number (SSN or EIN)

•Provide your banking information (account and routing 
number)

•Get your Personal Identification Number (PIN) five days 
later in the mail

Electronic Federal Tax Payment 
System (EFTPS)



About Payments:

Payments must be scheduled at least one calendar 
day prior to the tax due date    (before 8:00 p.m. ET.)

For Individual taxpayers: Payment instructions can 
be submitted on the same day up to 11:45 p.m. 
eastern time and receive credit for a same day 
payment. 

Remember, you can use EFTPS to make all federal 
tax payments and to review up to      16 months of 
your electronic federal tax payment history.

EFTPS



EFTPS.gov



IRS PayNearMe

Pay with cash at a retail partner (participating 7-Eleven locations 
in 34 states.)

Visit: IRS.gov/paywithcash for instructions.

Receive an email confirming identity - IRS confirms identity in 2-3 
days.

Receive payment bar code – print or send to smart phone.

Take payment bar code to store, code will be scanned, receive 
receipt.



Check or Money Order

Payable to U.S. Department of the Treasury

Please include the following information:

• Your name/address

• Daytime phone number

• SSN (of primary if joint return) or EIN

• Tax year

• Related tax form or notice number



Can’t Pay Now?



QUESTIONS


