
Kiva Tucson is a  program of 
Growth Partners Arizona in 
partnership with the Community 
Investment Corporation with 
support from The City of Tucson

Expanded capital access 
for financially excluded 
entrepreneurs.



● Kiva is a community backed lending 
platform which connects small businesses 
with risk tolerant lenders. 

● Kiva supports women, minorities and 
entrepreneurs who do not qualify for other 
forms of capital + expanded eligibility with 
COVID-19

● Kiva acts as the first rung on an otherwise 
inaccessible capital ladder by offering 0% 
interest loans ($1,000 - $15,000) with no fees

● Grace period up to 6 months.
● The total campaign is a two part process: 

○ Private fundraising - 15 days (support 
of family and friends)

○ Public Fundraising - 45 days (1.8 
Million Kiva lenders)

Minimum investment is $25

What is Kiva? 



For small businesses that need to build 
their borrowing potential, Kiva doesn’t 
require high credit scores, collateral or 
audited business financials - they 
“review” they don’t underwrite. Kiva 
looks at the borrower and the business 
holistically and also take into account 
their relationships to Kiva, a CAM, or a 
Trustee.

Click here to apply

If your business is in Pima, Santa Cruz 
or Cochise County, we’ll get notified 
based on the zip code you enter and 
you’ll be placed in our portal so we can 
help!

Loan Sizes

https://www.kiva.org/borrow


Thanks to our Trustees!
YWCA Women's Business Center
GPAz
CIC
Startup Tucson
Local First
Tucson Hispanic Chamber
City of Tucson
The Urban League Economic 
Development Committee
Cochise SBDC

Progress to Date

Successfully funded loans:

23
Amount raised:

$195,000
Funding for women entrepreneurs:

68%



Minimum Eligibility

● Business based in US
● Borrower must be 18 years of age or older
● Have a debt to income ratio lower than 80%
● Not currently be in bankruptcy
● Not be a registered sex offender or terrorist
● Not have violent or financial criminal convictions in the last 5 years
● Have a PayPal account to receive funds

** If any of these are not met, the application will be rejected

Business Verification
● Incorporation documents
● Government registration (federal, state, county, or city)
● Operational Permits
● Business tax returns



Applying

The application contains: 

● The opportunity to share one’s 
personal and business story with 
prospective lenders

● A place to upload a photo of the 
borrower and his/her business 

● Internal questions about a 
borrower’s financial health

● Click here to apply*
● *If your business is in Pima, Santa 

Cruz or Cochise County, we’ll get 
notified based on the zip code you 
enter and you’ll be placed in our 
portal so we can help and expedite 
your application.

https://www.kiva.org/borrow
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Loan Uses 
Kiva loans can be used for many different business 
expenses. It’s up to the business owner to put their loan 
to best use

Buying Equipment

Hiring an Employee

Upgrading 
Space 

Working Capital



The Process 

Private Fundraising Period

● Borrowers have 15 days to 
recruit 5-25 friends and 
family to support their loan 
(30-40 for $15K)

● Each lender must loan to a 
borrower’s campaign - the 
minimum contribution is 
$25

● Most important to raise the 
people, not the funds in this 
phase



The Process 

Public Fundraising Period
● Once through private, 

borrowers campaigns are 
live on the Kiva platform, 
discoverable to 1.8mm 
impact-driven lenders

● US borrowers have a 90% 
chance of fully funding 



The Process 

Fully Funded!
● Loans are usually dispersed 

via PayPal to the borrower 
within a week of fully 
funding  



The Process 

Repayment 
● Repayment occurs on a 

fixed monthly term
● As borrowers repay, Kiva 

distributes the repayment 
back to the lenders 



What is WeFunder?

Equity crowdfunding via non-accredited and 
accredited investors



Requirements
● Established business looking to scale or 

expand
● For profit businesses
● $50,000 minimum raise
● Business should be able to fund the first 

$50,000 through their network
● Equity investment
● One line on the cap table
● Also works as a loan platform
● Raise $50,000 - $1MM
● Minimum contribution is $100

WeFunder takes a 7.5% fee on total raise to fund 
their operations. CIC’s partnership lowers that 
percentage to 6.5%.

If you’re interested, contact Carie at 
carie@cictucson.org
Or schedule a call: 
https://calendly.com/carieadavis/intro-call

mailto:carie@cictucson.org
https://calendly.com/carieadavis/intro-call


Thanks!

Kiva Community 
Backed Loans: Update
Carie Davis
Director, Alternative Business Funding
Community Investment Corporation
Kiva Tucson Hub* Capital Access Manager

*Kiva is a program of Growth Partners 
Arizona in partnership with the Community 
Investment Corporation with support from 
The City of Tucson

carie@cictucson.org

mailto:carie@cictucson.org

