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Types of Employment Data
Analyzed

Survey of Businesses Survey of Households
Local Area Unemployment Statistics

Current Employment Statistics

 Unemployment, employment and

*  Employment and wage estimates by labor force levels by geographic
industry region

 Measures jobs not number of people  Measures people employed not
employed number of jobs

 Excludes most agriculture, «  Excludes individuals not in the labor
self-employed, family, military and rail force
workers
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Types of Analysis Discussed

Month-Over-Month Year-Over-Year

«  Numeric/Percentage Change * Numeric/Percentage Change

» Issue: Large influence of seasonal « Issue: Less influence of seasonal
factors factors

* Main Use: Compare changes to +  Main Use: Compare changes to
previous years in the same month — previous time periods — long-term
comparison of previous years trends (growing, declining,
point-in-time estimates accelerating, or decelerating)
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Month-Over-Month (MoM) Highlights

* The Arizona seasonally-adjusted (SA) unemployment rate declined to 6.7% in
March 2021 from 6.9% in February 2021

 The U.S. SA unemployment rate declined to 6.0% in March 2021 from 6.2% in
February 2021

» Arizona nonfarm employment increased by 16,100 jobs

* The private sector gained 15,100 jobs, while government gained 1,000
jobs

* Nine of the eleven major sectors reported job gains

» The largest gains occurred within Leisure and Hospitality (6,900 jobs) and
Construction (3,200 jobs)

« Total nonfarm employment gains in February 2021 were revised up to 17,400
jobs from 17,100 jobs
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Year-Over-Year (YoY) Highlights

» Arizona nonfarm employment decreased by 86,000 jobs (-2.9%)
» Arizona private sector employment decreased by 64,900 jobs (-2.5%)
« Ten of the eleven sectors recorded job losses

* The largest losses were recorded in Leisure and Hospitality (-46,700 jobs)
and Government (-21,100 jobs)

» One sector recorded job gains (Trade, Transportation & Utilities, 19,100 jobs)
* Five of seven Arizona metro areas (MSAs) lost jobs

* The largest losses were recorded in Flagstaff MSA (-6.5%) and Yuma MSA
(-4.7%)
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Arizona & U.S. Unemployment Rate
Seasonally Adjusted
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Labor Force Change

Arizona & U.S. Labor Force YoY Percentage Change
Seasonally Adjusted
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Labor Force

U.S. Labor Force
Seasonally Adjusted
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Labor Force

Arizona Labor Force

- Seasonally Adjusted
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Labor Force Comparison

Labor Force Change Since Feb. 2020
Seasonally Adjusted
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Month-Over-Month Employment Change

(thousands)

Arizona Total Nonfarm Employment
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Year-Over-Year Employment Change

Arizona Total Nonfarm Employment Notable Change:
(thousands)

6 per. Mov. Avg. (Total Nonfarm Employment)  Arizona nonfarm employment declined 2.9%
March YoY % Change: -2.9% YoY (-86,000 jobs)

150

Recession  mmmm Total Nonfarm Employment

100

ffice of Economic Opportunity in cooperation with the U.S. Dept. of Labor, BLS
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Month-Over-Month Employment Change

Arizona Month-Over-Month Employment Gain/Loss by Sector
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Month-Over-Month Employment Change

Total Nonfarm Employment by Region
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Month-Over-Month Employment Change

Flagstaff MSA Month-Over-Month Employment Gain/Loss by Sector
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Year-Over-Year Employment Change

Arizona Year-Over-Year Employment Gain/Loss by Sector
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Year-Over-Year Employment Change

Total Nonfarm Employmentby Region

Over-the-Year Percent Gain/Loss
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Year-Over-Year Employment Change

Flagstaff MSA Year-Over-Year Employment Gain/Loss by Sector
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Year-Over-Year Employment Change

Yuma MSA Year-Over-Year Employment Gain/Loss by Sector
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*Note: -25.0% decline equates to -100 jobs lost
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Year-Over-Year Employment Change

Lake Havasu City-Kingman MSA Year-Over-Year
Employment Gain/Loss by Sector housands
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Month-Over-Month Employment Change

(thousands)
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Highlights:

» Services to Buildings and Dwellings gained 600

jobs (1.3%)
Employment Services lost 300 jobs (-0.3%)

Professional, Scientific, and Technical Services lost
300 jobs (-0.2%)

Business Support Services lost 100 jobs (-0.3%)
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Year-Over-Year Employment Change

Arizona Professional & Business Svcs Notable Losses:
(thousands)

Recession == Professional & Business Svcs 6 per. Mov. Avg. (Professional & Business Svcs‘)C . Employment Services lost 9,500 jObS (-8_7%)
March YoY % Change: -3.2%

» Business Support Services lost 3,500 jobs (-9.3%)

« Management of Companies and Enterprises lost
1,900 jobs (-5.6%)

Notable Gain:

* Professional, Scientific and Technical
Services gained 5,200 jobs (3.2%)

ffice of Economic Opportunity in cooperation with the U.S. Dept. of Labor, BLS
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Month-Over-Month Employment Change

ham) Arizona Trade, Transportation & Utilities Highlights:
25 » Transportation and Warehousing gained 2,200 jobs
v 2.0 or1.7%
16 *  Wholesale Trade gained 600 jobs or 0.6%
1.5
1.2 * Retail Trade lost 600 jobs or 0.2%
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Month-Over-Month Employment Change

Uhatssidn) Arizona Transportation and Warehousing
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U.S. E-Commerce Retail Sales as a Percent of Total Sales

Highlight:

18.0% « U.S. e-commerce sales as a percent of total sales

SaoR 161% oo slid from 14.2% in Q3 2020 to 14.0% in Q4 2020
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Year-Over-Year Employment Change

Arizona Trade, Transportation & Utilities

(thousands)

6 per. Mov. Avg. (Trade, Transportation & Utilitiefn)

Recession mmmmTrade, Transportation & Utilities
March YoY % Change: 3.5%
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Notable Gains:

 Transportation and Warehousing gained 21,300
jobs (19.0%)

Retail Trade gained 900 jobs (0.3%)

20

10 *

Notable Losses
* Wholesale Trade lost 3,000 jobs (-3.0%)
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Year-Over-Year Employment Change

Arizona Transportation and Warehousing
(thousands)
Recession ssmm Transportation and Warehousing 6 per. Mov. Avg. (Transportation and Warehousing)
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Month-Over-Month Employment Change

(thousands)
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Highlights:

State Government Education gained 500 jobs
(0.9%)
Local Government Education gained 100 jobs
(0.1%)
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Year-Over-Year Employment Change

Arizona Government
(thousands)
6 per. Mov. Avg. (Government)
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Notable Losses:

Local Government recorded a loss of 16,900
(-6.0%)
o Local Government Education recorded a
loss of 8,500 jobs (-5.9%)
State Government recorded a loss of 3,100
jobs (-3.3%)
o State Government Education recorded a
loss of 4,200 jobs (-7.2%)
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Month-Over-Month Employment Change

Highlights:
o Arizona Leisure & Hospitality « Food Services and Drinking Places gained
8.0 — =5 55 3,700 jobs (1.7%)
e 53 b4 2= e '

80 o 5.1 o Gain primarily in Full and Limited
i Service Restaurants
20 « Accommodations gained 400 jobs (1.3%)
e « Arts, Entertainment and Recreation gained

2,800 jobs (8.2%)
(2.0)

o Gains were recorded in Sports Teams

(40) and Clubs, and Amusement and Theme
(6.0) 58 Parks
(8.0)
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Year-Over-Year Employment Change

Arizona Leisure & Hospitality

Recession

mmm | eisure & Hospitality

6 per. Mov. Avg. (Leisure & Hospitality)
March YoY % Change: -13.9%
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(thousands)

40

0

Notable Losses:

» Food Services and Drinking Places recorded a loss
of 19,700 jobs (-8.2%)

» Accommodations recorded a loss of 16,900 jobs
(-35.8%)

* Arts, Entertainment, and Recreation recorded a
loss of 10,100 jobs (-21.5%)
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Year-Over-Year Seated Diners from Online, Phone, and Walk-In Reservations
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Month-Over-Month Employment Change

(thousands)
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Highlights:

* Real Estate, Rental, and Leasing gained 200 jobs
(0.4%)

* Insurance Carriers lost 600 jobs (-0.9%)

o Losses primarily in Insurance Agencies and
Brokerages

» Credit Intermediaries lost 300 jobs (-0.3%)
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Year-Over-Year Employment Change

Arizona Financial Activities

(thousands)

6 per. Mov. Avg. (Financial Activities)
March YoY % Change: -1.4%
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Notable Losses:

» Real Estate and Rental and Leasing lost 6,100
jobs (-10.6%)

» Insurance Carriers lost 1,400 jobs (-2.1%)

Notable Gains:
* Credit Intermediaries gained 3,700 jobs
(4.1%)
* Financial Investments and Vehicles gained
600 jobs (3.1%)
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Month-Over-Month Employment Change

(thousands) Arizona Construction
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Highlights:

« Specialty Trades Construction gained 2,500 jobs
(2.2%)
o Gains were recorded within both residential
and nonresidential construction

« Heavy and Civil Engineering gained 400 jobs
(2.0%)

» Construction of Buildings gained 300 jobs (0.9%)
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Year-Over-Year Employment Change

Arizona Construction

Recession

= Construction

Notable Losses:
(thousands)
6 per. Mov. Avg. (Construction)

40
March YoY % Change: -0.5%

» Construction of Buildings lost 1,900 jobs (-5.2%)

" * Heavy and Civil Construction lost 100 jobs (-0.5%
o " i
i ;
38 " Notable Gains:
» ¢ Specialty Trades Construction gained 1,000
jobs (0.8%)
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Arizona New Private Housing Units Authorized by
Building Permits; Seasonally Adjusted

$i500 Notable Changes:

9.000 « 5,820 building permits were authorized in
February 2021, up 534 (10.1%) permit

8,000 . .
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Arizona Homeownership Rate

80

Notable Changes:

» Arizona homeownership rate dipped to
68.2% in Q4 2020 from 71.0% in Q3
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Arizona Rental Vacancy Rate

from 8.3% to 4.6% from Q3 2020 to Q4

« Arizona rental vacancy rate decreased
2020

Notable Changes:
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Annual Population Growth

| Jnited States = Arizona
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U.S. population continues to grow, but at a
decelerating pace

The slowdown is due, in part, to falling birth
rates and declining international migration

« 2019 international migration into the United States
were the lowest in nine years

Arizona’s 2020 population growth rate was four
times larger than the U.S. population growth
rate

Arizona had the second fastest population
growth rate in the nation in 2020
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Month-Over-Month Employment Change

(thousands)

Arizona Manufacturing
14 Highlights:

1.2

12 » Durable Goods gained 500 jobs (0.4%)
1t - « Nondurable Goods gained 700 jobs (1.7%)
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Source: Produced by the Anzona Office of Economic Opportunity in cooperation with the U.S. Dept. of Labor, BLS
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Year-Over-Year Employment Change

Arizona Manufacturing

(thousands)
6 per. Mov. Avg. (Manufacturing)
March YoY % C.hange: 1.2%
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Notable Losses:
* Durable Goods lost 1,700 jobs (-1.2%)
o Fabricated Metals lost 400 jobs (-1.9%)

o Computer and Electronic Parts lost 500
jobs (-1.5%)

o Aerospace Products and Parts lost 1,200
jobs (-3.9%)

* Nondurable Goods lost 400 jobs (-0.9%)
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Manufacturing Employment Comparison

Manufacturing Job Losses Since Feb. 2020
Seasonally Adjusted
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Month-Over-Month Employment Change

;D Arizona Education and Health Services Highlights:
25 2  Healthcare and Social Assistance gained 2,000
2.0 s jobs (0.5%)

Ambulatory Healthcare Services gained 1,700
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. Educational Services gained 400 jobs (0.6%)
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Source: Produced by the Anzona Office of Economic Opportunity in cooperation with the U.S. Dept. of Labor, BLS
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Month-Over-Month Employment Change

{thousands) s s = . . . . .

; Arizona Educational Services - Gains primarily recorded within:
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Month-Over-Month Employment Change

(thousands)

Arizona Ambulatory Health Care Services . Job gains primarily recorded within:
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Year-Over-Year Employment Change

Arizona Education and Health Services

Recession w==mm Education and Health Services

T T R Tty T Tl T T Tt TS T e )

o Q09

Source: Produced by the Anzona Office

-—

48

6 per. Mov. Avg. (Education and Health Services)
March YoY % Chanie: A1.7%

-30

Notable Losses:

Social Assistance lost 4,900 jobs (-7.6%)
Educational Services lost 4,500 jobs (-6.1%)

Nursing and Residential Care Facilities lost 1,900
jobs (3.2%)

Hospitals lost 1,300 jobs (-1.3%)

Notable Gain:

* Ambulatory Health Care Services gained
4,400 jobs (2.5%)
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Month-Over-Month Employment Change

(st Arizona Natural Resources & Mining
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Year-Over-Year Employment Change

Arizona Natural Resources & Mining
(thousands)
6 per. Mov. Avg. (Natural Resources & Mining),
March YoY % Change: -1.6%
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Month-Over-Month Employment Change

(thousands) Arizona Other Services
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Mar-21

Job gains primarily recorded within:
o General Automotive Repair
o Car Washes
o Commercial and Industrial Machinery
and Equipment Repair and
Maintenance
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1

(thousands)
March YoY % Change: -3.9%

-6 per. Mov. Avg. (Other Services)

Arizona Other Services
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Source: Produced by the Anzona Office of Economic Opportunity in cooperation with the U.S. Dept. of Labor, BLS



Month-Over-Month Employment Change

(thousands) Arizona Information , _ o
« Job losses primarily recorded within:
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4

(thousands)

March YoY % Change: -9.6%

6 per. Mov. Avg. (Information)

Arizona Information
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Year-Over-Year Employment Change
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Source: Produced by the Anzona Office of Economic Opportunity in cooperation with the U.S. Dept. of Labor, BLS



Nonfarm Employment Comparison

Percent of Job Losses Relative to Peak Employment

Job Losses Since Feb. 2020
Seasonally Adjusted

==|)nited States em/ArizoNa
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Labor Force Comparison

Labor Force Change Since Feb. 2020
Seasonally Adjusted

2.0%
0,
G 1.0%
-y — e
S E
-0.8% '
-1.0% &=
/-1.2%
o -1.8%
o 22% e 23% D 49 w2 4% 249
s 27% @ NSN2T7% Bl S 2 6% =26% -
-3.0%
-3.8%
-4.0%
o 4.8%
6.0%

Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21

ARIZONA

OFFICE OF ECONOMIC OPPORTUNITY

Source: Produced by the Arizona Office of Economic Oppoertunity in cooperation with the U.S. Dept. Of Labor, Bureau of Labor Statistics

56



Unemployment Comparison

Unemployment Change Since Feb. 2020
Seasonally Adjusted
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Arizona Job Gains and Losses from Feb. '20 to Mar. 21
Seasonally-Adjusted; In Thousands

Jobs Jobs Percent

Lost Recovered Recovered

Information 6.8 16 24%
Financial Activities 46 1.7 37%
Professional & Business Svcs 379 207 95%
Leisure & Hospitality 146 .6 904 62%
Construction 6.6 46 70%
Educationand Health Services 46 8 36.3 78%
Manufactunng 72 2.6 78%
Natural Resources & Mining 1.0 0.8 80%
Other Senices 204 164 80%
Trade, Transportation & Utilities 458 643 140%
Government 250 1.7 7%

Private Sector 321.6 240.3 795%
Total Nonfarmm Employment 331.5 2269 68%

Source: Arizona Office of Economic Oppartunity in cooporation with the U.S DOL BLS
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U.S. Job Gains and Losses from Feb. '20 to Mar. '21

Seasonally-Adjusted; In Thousands

Jobs Jobs
Lost Rec

overed | Recovered

Percent

Natural Resources & Mining 101.0 210 21%
Information 3220 81.0 25%
Education and Health Services 28430 16710 59%
Leisure & Hospitality 82240 5,0900 62%
Manufacturing 13850 8700 63%
Financial Activities 2790 1920 69%
Professional & Business Svcs 23870 1.7020 71%
Other Services 14100 1.0140 72%
Trade, Transportation & Utlities 33630 26740 80%
Construction 11130 9310 84%
Govemment 15210 2990 20%
Private Sector 21,3530 141720 66%
Total Nonfarm Employment 22,3620 139590 62%

Source: Arizona Office of Economic Opportunity in cooporation with the U.S DOL BLS
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Report Summary

* Month-over-month, Arizona nonfarm employment increased by 16,100 jobs
» Nine of the eleven major sectors gained jobs

* Year-over-year, Arizona nonfarm employment declined by 2.9%, while U.S nonfarm
employment declined by 4.4% YoY

* Year-over-year, ten major sectors lost jobs; one major sector gained jobs

* The Arizona unemployment rate decreased to 6.7% in March 2021 from 6.9%
in February 2021

* Month-over-month, the Arizona labor force increased by 6,749 individuals

« As of March 2021, the Arizona labor force is larger than it was prior to the
COVID-19 pandemic
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Thank You
Any Questions?

Upcoming Releases:
May 6, 2021: 2019-2029 Long-Term Employment Projections
May 20, 2021: April Employment Report
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